STERL PRODUCERS
WODLD GUT PRICES

Admit Lower Rates Are Needed
tn Arouse TInterest of
the Buyers.

ORDERS COME IN SLOWLY
Problem Is to Get Labor to See
Tts Part in Adjustment,
Say Manufacturers.

Rresl producers are dlseovering that
‘ne only way in which business can be
siimulated 18 & furthar cutting of prices,
s ther =dmit that they are utilizing
4at method to kindle tha Interest of
hvers, according to the [ren Ape.
Hmergency orders are coming In so
dnwly that shut downs of Importance
wve Imminent, the journal continues, and
mnferences  looking toward m Dbetter
mdsratanding between gproducers and
TOFKErS APDEAr 10 be DACOSBATY.

“Purther cutting of pricea” says the
fron Apge, “in now belng admitted by pro-
forere &8 nscessary to kindle the in-
rarest of buyers. The conclusion reached
= that lack of Important Inquiry In the
past nine weeks of open market econdi-
ttons is In part due to malntalning a
evel of prices toe high to encourage
barter, How to get laboar to recognlae
(s part In the adjustment Is the problem.

“*The low toial of the present inflow of
smargency ordera points to shut downs
Yere and thers In twe or thresa months'
ims. Tn the severity of such happen-
ngs & rewriting of would be pos-
ahls, Whather the tride conferences

hy the Becretary of Commerce
darstandings

“A snls of 4,000 tons of pig iron in
netad for export, and Claveland reporta
an inquiry for 5,000 tons for China. Om
200 tons a cut of §1.80 from 331 a ton
was made by an Bastern furnace, but
1,000 tons for Italy was withdrawn on
the price acrount, The districting of
furnaces instituted In the perind of Gov.
srnment operation for equalisation of
#sliing opportunity is passing out and
the old order |s belng restored.

“The demand of the automoblle trade
m the eoutstanding fsature of the do-
mastlc masket. Sheet mills are ruaning
ut V6 per cemt. of cupacity and mostly
for moto# cars und trucks Some of the
alloy mtsel makers are booked full for
six weeka though the early January
operations were only 25 per cent of
capacity.

“Stesl Ingot production for January,
an eatimated by the Ameriean Tron and
“teel Institute, was 3,082,427 tons, or
40,000 tons more than December,

"Surplus production of coke, because
of curtalled furnace and foundry opera-
tions and the need of moving it, has re-
#ulted In cute of 70 cents and §1 a ton,
i empt furnace coke selling at 34.25."

WANTS FEDERAL CONTROL.

Garretaon Fears Trouble If Road
Employeeas Are Dissatisficed.

WarsHinaroxn, Feh 11.—Any disposi-
tlon of the raliroad problem that would
Lesult in lowaring wages would threaten
dational disaster, sald A. B. Garretson,

realdant of the Order of Rallway Con-
distars, to«fay, bafore the Senate In-
ceratate Commerce Commiitee.

Tf there '8 any unwise effort to re-

we the Incoms of tha wage earnera’”
T deciared, it ve®| strengthen tha splrit
0f discontent that will shake, If not

estroy, the social structure.”

The spirit that would ~'se ahould rail-
and enployess be dissatisfied., would

nmunicate itsalf to such a large body |
f *hia population, Mr, Garretson told !
‘he commities; that the country would |

& nrought 1o the verge of industrial
#hilion Ile sald no change from the

“san’ method of mliroad control should

s comremplated unatil the Government

el determined 1te poliey nnd

ot poliey =shonld be lald down at
s orarlest possible moment, |

Fedaral administzation of the ronds
obe continued until 1024 merely
rler wddecinlon, he declared, 1t woulld

8N nlte bt IF the five year period
- el in studying the problem
I3 plopar solution, It would be de-
rmhig

Tia wopored guaranteeing esrnings to

% raliroads withont supervision of ex-
BETeitiires, oparatl.en and the Issumiice
T eapial ot Tbe loglcal develaps

ool thimt, M» Garreison pald, wus
mesrnient awnerchip  Leter e paid, |

Aska Permission,6 to Abserh Ita
Leased Lines.

Bostox, Peb. 11.—The Boston and
Maine Railroad Company Aled n petition
with the Publle Bervice Commisston to-
day sesking authority to consolidate its
lonsed linem with the company in accord-
dance with reorganization plans agreed
upon by a madority of the stockholders
A hearing was set for February 21.

The Boston and Maine proposes to
Insue to Its subsidiary lines in payment
for franchiwes and property new first
preferred mtock equal to the par value of
the mtocks of the companies. Tha plan
includes the sale of Hoston and Maine
bonds amounting o §19,579,000 to the
Director-General of Railtoads in erder to
False money to pay financlal obligations,

The following companies would be ab-
sarbed ;. Fitchburg, Boston and Lowell,
Connectiout Hiver, Concord and Mont-
real, Lowell and Andover, Manchester
and Lowell and the Kennebunk and
Kennebunkport.

PLACE FOUR LINES

Shipping Board Is Directed to
Establish Conneetions From
Atlantic Ports.

Special Despatch to Tun Sus.

Wasuivoron, Feb. 11.—Tha Shipping
Board I» directed “to sstablish and place
In wervice™ four lines of steamships to
operato between Amarican and South
Amerfean porta and touching at the Vir
gin Islands in a bl introduced to-day
by Representative Edmonds (Ps.), =
member of the Marchart Marine and
Fisheries Commities.

The services comprising ahips “equal
o or superior in squipment to shipa umed
by competing lnes in the verious sers
vices" are to be opernted either by the
board or by private capital which will be
strictly supsrvised and divide profits
with the board on w sliding scals, the
beard's proportionate share of the profits
to Increase with the profits

A monthiy service betwesn Boston and
New York and ports on the east ceast
of South Americs as far south as
Buyenos Arrea Is to altsrnate a fifteen
day schedule with & servies from Phila-
delphla ard Charleston to and from
thoss ports, ail ships to make stopa at
the Virgin lelands both ways.

thoss ports through the Panama O l
to Coronel, Chile, ani the principal porta
on the wast coast of Enuth America

A fifteen day service between Gulf
ports, Colon and the Virgin Isianda, is
provided, and a similar servica between
porte on Lthe Paciflc coast and Balboa,
'anama.

The board s directad to supply facili-
tiem for the interchunge of freight at
Calon and Balboa, In the Canal Zone,

The Seorstary of War Is directed to
tarn over the ships and othar proparty
of the Panama Steamship Company for
the services and to use them in lieu of
War Department transportation.

COTTON STEADY AT CLOSE.
FPricea Show Net Advance of 11T to

Drop of T Polnts.

The cotton market vestorday showed
A better tane, with May deliveries sell-
tng up to 2124, or 72 points above the
oloalng pries of Monday, and more than
37 & bale above the low price of Mon-
day morning. The closes was several
points off from the best, with the tone
Fteady, net 37 poilnts Higher to 7 points
lower. 4 crop months wars generally

22 to 37 points higher The new crop |
was relatively sary during the day, clos- |

Ing at o net declina of 3 to T points
The market openvd unchanged to 18
points higher. but soon sold soms 10 to
15 points lower. Scattering local de-
mand went prices some 40 to 81 points
net higher before the end of the morn-
ing. A sharp remction occurred during
tha early sfternoon, but the market

firmed up agaln reaching the highest!

points of the day in the late trading
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AUTHORIZE CUBA

CANE momﬁm

Stockholders Yote for Issue of

#25,000,000 Bonds on the
Company’s Property.

NO CONCRETE OPPOSITION

Acrimonious Disenssion Begun
by Share Owners Not in
Favor of Project.

Whh thres-quarters of the total out-
standing preferred and common stook
voted by Alfred Jaretakl as representa-
tive of the management, the stockholdara
of the Cuba Cane Huger Cosporation
Yyesterday adopted a resolution authoris-
Ing the directors to axecute a morigage
on the corporation's proparty and fran-
chises to securs $25,009,000 In bonds
which will be [ssued by the corporation.

Contrary to general axpectalions, the
opposition to the proposed mortgags and
bond lssue did not develop tn any con-
crete way and mere.y appeared In the
form of some rather acrimonious discus-
slon and a fow pointsd guestiona on tha

part of a faw of the sharsholdsars not in
tavor of the proposal.

While discussion on the matter was
unlimited, It was a foredone conclusion
that the proposition would win, for Ja-
rotpkl announced at the owset that he

reaproscnted the munagament and that he
had proxies reprasenting 76 per cent. of
tha tota] outstanding stock of the cnm-
pany. (nly two.thirds of the stock was
necessary to bring about the adoption of
the resclution,

Prior to the passags of the metion
authorising the mortange and bond lssue
an amandment was offered by Frederick
. Kelaey, a stockholder, providing that
a commlittes to be compossd of three
preferred stockhalders, and two ocom-
mon stockhelders, all of whom should
be preforably amall stockholders and not
identifiad with the managemant [n any
Wiy, be appointed That commities
would be lnstructed, under the resolu-

jton. to make an inveatigation Iinto the

A similar mservics ix ordered from :nﬂ'nlri of the company from its ergani-

mation to the present tims and report
Andings at & special mesting to be oaljed
by tha president

Jaretakl statad that he was oppossd
to the resolution and would yvote his
proxies agalost 1t. He sald that under
an agreemont with large preferred stock-
holders arrangements had been made
for an Independent audit of the com-
pany. With reference to the options on
property, which had been purchiased by
the company and whirh Kelsey'n resoly-
tlom would authacizs the proposed com-
mittas to iInvestigate o discover if any
one had made & profit at the expanm of
the corporation Jareszki declared that
all options had been purchased for the
company and that no one had made any
prafit whatever on them. The amend-
ment was defeated,

The original motion giving authorizn-
tlon for the mortgage and bond |ssue
was then put befora tha mesting and
was carled by a vote of 763,841 against
200, Another motion was mado by a stock-
halder that a “ommittes ba appointed to
Inveatigate thn floating debt of the cor-
poration  to determine what (ta Jtems
ware, &c., hut the chalrman ruled the
motion nu! of nder

The resoluilon ns adopted does nnt
provide any spesifio form aof hond, ner
are the maturity, interest rvate, terms.
&0, sot forth. It merely nuthorizes the
directors to mortgags the propertion and
franchines of the company in the amount
of $25.000,000, and all detalls connects
with the proposed issve of bonds are left
to the discretion of the direclarats. It
was intimated that the pians call for
tha retirement prior to maturity of abouyt
G5 per cent, af tha entire Insue by =erinl
fenture or sinking fund. Tha tentative

Range of prices: = l""m":pmn provides for an aceelarative sink-
Pabrary Open. _“'"" Law. .'.::I?;lﬁ IH.:& ing fund for retirement Inta whirh must
erfih. L% 1M i D
May. o D8 NN KA

New York mrrivels 4, b ar

TO REDUCE COTTON ACREAGE.

Call lssued for Southern Farmers
fo Cut Down Production.
liatras, Feb 11.—A call for a general

v alhe pald a percentage of profa after
s 1o allowing for Interest, depreciation, npre-
. !H::! ferred dividends and at laast 83,000,000

M
iy W% NI b Beds Wi ===
uly . B ¥ 43 et
{Augoat : [ TO CONTINUE CONTROL.
F"-lllﬂnlnn. e : giea 18160 :;36 -
Mlober .. ... 101G 12 WM By 1
gh....,.{,., . s wwi e | Administration’s Management of
""t""l‘:'.“";’" e lt;'l{“b Ty 1;;;;' ‘;;” Cottonseed Lasts During Crop.
Hpot cotton, B Be. I Wasminaron, Fab, 11— ontinuation
COTTON !TaTlAﬂC:“ Last |0f the Food Administration's control
o javer the eoltonseed and oll Industry unt!l
Port resipts : “f:';:: TeRr | Beni|the present crop (s marketed was agresd
Faports. Sctaszsaa N 1w .o upon to-day at the closs of a two day
Expnrts, season o 2BIETM 230 1M 23 AIS | conference of cotton growers, ginnars,
New York atocks .. 8,04 .:-;5.‘ ::g-::?w«ﬂnru and manufacturers of lard mb-
ﬁ:‘lfn..‘-;-"r:ﬂm.. '?.,:.5 b 1888 1aca Stitutes with officlals of the Administra-
Interlor shipments. .. 1580 11,008 3% | tlon

By otlier terms of the jolnt ngres.

|ment the producers will uss their best

offorts to stabilize the market and denl-

ers, plnners, eride oll ownery, refinars
Iund lard substilute manufacturers will
buy their raw materinis at the stablilized
| prive

At mgreement was reachad whereby
meeting to be held In New Orleans on | crushers and refiners will make their
Pubrusry 22 to Blan An effort to pediuce | DUrchnses in localities where thera ap-

| tue ralleead amployes loelied te tha | By one-thied the cotton acreage In all [PRATE the greatest congestion of seed

Metinert for oeafecnesnt (natead of |
mesting of Teprepentatives of agricul- |
tiral. comumercinl, fAnancial and indus-

Will Strest, tiere paver would be a
4 - af taovernmant operotdon.

RELEASE CARGO CARRIERS.

e ——

Pouricen Viure Vesdels Taken Out
of War Work,

"HinaToN., Feh 11 Belense o?
T€e more cargo carriers from wur
gt for Fu-opsan food rellef
¥ for feramaratel reade—was an-
L ®a to=night W the Shipping Board,
Oinl derdealght carrying capacity
i Cest 1n A03.407 tonk
T s Amaricun steamalips Lambs, Vio-
WA Wt Indlan, Volunteer and Want-
P-'ds and the Dutch steamships
sn*=q8, Arajan,  Cooentols, Fjlk-
r and Tonlendin were ardared to lond
York on Febryary 28, chisfly
toaf oargoes dor Kuropean ports,
* Uao Amarigan sieamship Frams
ardered to load on February 20 as
York
& Homesisad wos turned baclt to
Pe United §rult Company for soutlhern
whd the Lake Dunmors wad Luke
Tvlnn waty ordared Lo load geners)
Vo el New Tork Imuediately for
attlan poarls,

Jamien Carrvthers Heslgns,

“ascinl Despaich te Tur Spx,

Moetnmat. Fab, 11.—Mo express dis-
Fpeaal of the dividend poliey entniied
laciag LCammda Sieurs By Lines
IoEWek on & 4 par cent, bamy,
Ve arruthers, pres'dent, and John
Neamman, membsr nf the hoard’'s ex-
ve comimities, resiamed.  J. W. Nor-
wan elogled preanlent, . A Rar-
20w M. Meney vico-prealdents
WFF lerad and W, M Burks ta
o executive,  Carvuthers sald that his
Mienlinn was (hat no dwbursement
“ruid ue madae untit thero was a strong

“30' reserve behind the preferred.

Trausit Company’s Profits. )

Not ‘profils of 9815204, or #1678 n
share, o4 the $4.000,000 of capital stock
itkian8lng wore veporfed by the New
' 0ik Transit Convpany for 1018, against
FIABLALY, or §20.83 & share, in the pre-

ous vear. Aftar tha deduction of divi-
'erde of $1,000.000 the

ithern States was owued to-day @t a

tilul Interests of Texas

ting aalde February 22 as the day for

duer helr ucreage one-third

New Orienns Cotton Markst,

vision of differencas on the lower grades
in the =po! department was the maln
feature [n the cotton markst to-day ynd
it made for & higher lavel of values

48 points,  Marech, 220500, 0 May, 206800, ;
Juiy, 20.85¢.; October, 1880c : Decem-
b, 1BOe. Hpot steady, Middling,
saae

Yxtend Life of Hxport Licenses.

rouneed to-day hy the War Trade Hoard

obtained promptly.
Net lll’.lull;..‘ll»ll n Share.

taxes, totalled $2,130,903, or 4061

United Frait Dividend Grows,

was 2 per cent.

Custem Honse Heecelpls,

60,7
for

i _::r: -":1 :::J-W&? :

all farmers 10 pledge themeselves (o re-

Nigw MmieaNg el 11 —Continued re~ |

The close wans at 4 net advance of a0 10

(814
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|
|
|
\
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Wassinaron, Feb 11 —Future l|~i
canses for export of American goadns rn;
neteal ecountries, under a decislon an- |
will be good untll used instaad of bear-
ing ninety days limitatlon  imposed |
heratnfore. The beard's action fnlluuajs“
negotintions with Switgeriand. It was
comended that the inconvenlenre and
axira axpanse often r Ited from lmi-
tation when eargo spece could not be

i milling, $2.09, cost

Earig of the Soovill Manufacturing
Company for 198 after providing for

n
stare, an §5,000.000 of outstanding cap-
ital stork. Naot earnings were $9,204,-
8§33, or $184.09 u share, In the preceding

Bosvox, Feb, L1.—The Unlled Fruit
Company to-day declared a regular quar-
tarly dividend of 2l per cent. and an
extra divideng of 50 centw a share, pay-
phle in April.” The last regular dividend

Receipts for duties ax the cm:

jand ol

GRAIN MARKET.

| .
Tha Governors of all colton States| Cyncags, Feho 11.—Corn ran up ‘n
will ba asked to lerue proclamutions sef- | yalye to-day lnrgely ns a result of trade

adfustments to preapure for the hollday

1oamorrow.  F'rices closed strong, 1l to
I % net higher. with May 1161, to 116%
Feed duly 1117 0 112

1% ind provisions 50 te §1

CORN—Tha corn marker davalapsd »

'Nrmer taue and prices clowsd &t abouyt
tha best of the day, with net gainm of
N oto 3 centn  In the local cash markst
o2 yeliow and No. 3 white sorn wars
toted at B142 to JL G, cost wnd freight

N

W York

QATS—The mackst showed a Armer
1ane. The local cash market was Armer,
standard gquet=d st €7~ Na 2 white,
Bilge; &No 8 white, i3 807T0.: Nu ]
Ay BEte . fancy cllpped white,

whi
he.. ondinary elppod white, f0 g

LTe, all =lavater

KYE—Marke! steady; No o Wullrn.||'_l_

140, camt and freight New York
RLEY—Market firm. Feeding, dic

$1.30@1.25; No, 3, 91,0501 0s,

MTRAW—plarket enry. No. 1 rye, #4
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TO THE HOLDERS OF

NEW ORLEANS RAILWAY & LIGHT CO.

REFUNDING AND GENERAL LIEN FIVE PER
CENTUM GOLD BONDS

Bearing Date November 1, 1909, and Maturing November 1, 1949

o holders of Ia amounta of the sscurities above mentioned,
ll!ln:.hof the opinion :m immadiate eteps should he taken to proteat
thelr interests therein, have reguosted tha undemigned to mel A &
Committes 1o recelve deposits thersol. A Recelver of tho properiy ef
the Naw Orienns HRallway wnd Light Company wes appointed by the
United States District Court on the ninth day of Januury, 1515, and
the default of the company In thse payment of interest upon its Gen=-
eril Mortegage PFour and tana-l.n!! I"'sr ant. Mald  Bonds,  whieh
occurted  on Jatnuary 1, 16, il continues,  The period of grace
prosided in the mortgage secucing said  bonds, within which =uch
darault tnay e cured, will expire within ninsty days from thas sald
first day of January, 1719 hotld the Jdefmult continue thereafter.
thiw holders of wtld honds would have Lthe right to compal the fore.
clomire of said mortgege.

In view of thess conditions, 1t |= most urgent that the holders of
the above mentioned Hefunding and General lien Filve Pa; Centuni
Gold Bondn of the New Orleansn Hallway and Light Com s r
thuir own protestion, should orghnize at once for united actlon auda
W Commitiea liaving sdeyuaty power and suthority.  Holderm of ths
Neow Oricans Rallway and Light Odmpany Refunding and General
Lian Five er Centum Gold #Honda are therefore requested to deposit
thelr bonds with the Depositary or ons of the Eub-Dapositagies named
below under o ndholdars’ Agreement duly executed, der 3
t January 21, 1018, All bonds s deposit must ba In negotiable
orm and must bear tha May [, 1018, and subsequent eoupons. All
d;plod!nru will be entitled to recelve certifioatos of deposit {ssued in
thelr names,

Bafore any depositor shall becoma bound by the terma of any plan
or agresment of reorganisation or rewdjustment made or lm'lruvo(r by
thin Cammittee, he shinll have an opportunite tn withdraw on the
terms und provisione set fortly in the Bondholders' Agrecment. which
provides that withdrawing deposliorm shall not e required to pay, In
respect of the rompeneation amd cxpenses of the Committas, ANy mime
In excess of U af tha principal amount of thelr depasited bonds,

Toe Committes will promptly pay any interest which may bs
recaived by it op the deposited bonds 1o the holderm of cortificates of
deposll repireseniing tho bonds in reapect whereof aueh pavments of
In‘te‘rivhrhuﬂ be made, dedusiing any incomes tax pequired to bo
withheld,

Caopies of the Commitien's circular and of the Bandholdars’ Agrea-
ment may be obtained by application elther to the Depositary or the
Sub-Depasitarion

Dated Philadelph.a, Janu cy 28, 1519

GEORGE K. REILLY, Chairman.
JCHN S. NEWBOLD
ARTHUR V. MORTON
GEORGE A. COLSTON
LYNN H. DINKINS
Handholders' Protective Commities

Oonnmel; Rarre|
BEEKMAN, MENKEN & GRISCOM, . WALTER B, REED,
8% Wiltiam %1, New York 317 Chestnut St,, Phils,, Pa.

Depositursy:
THE PENNSYLVANIA COMPANY FOR INSURANCES ON LIVES
AND GRANTING ANNUITIES
817 Chestont 8t., Philadelphla, I'a.

Saili-Depositaries:
UST & BANKING €O, MERCANTILE TRUST & DEPOMT CO.
ans, la, 115 Brondwnay, New Yurk
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